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 ESG POLICY:  ANGELO GORDON   
 

 

 

PURPOSE & SCOPE 

This policy defines Angelo Gordon’s (the “firm”) approach to environmental, social and governance (“ESG”) 

issues in relation to our investments and provides an overview of how we seek to integrate these factors into 

our investment processes. 

Angelo Gordon invests across multiple strategies involving different asset types, and we recognize that ESG 

factors can affect risk-adjusted returns in different ways and to varying degrees depending on the asset and 

the investment strategy. As such, this policy outlines our views and commitments at a firmwide level and is 

complemented by strategy-specific policies that reflect the unique characteristics of each strategy. 

COMMITMENT 

For over 30 years, Angelo Gordon has been investing across a range of credit and real estate strategies, seeking 

superior risk-adjusted returns for its clients.  Throughout the firm’s history, Angelo Gordon’s investment 

approach has consistently relied on disciplined portfolio construction backed by rigorous research and a 

strong focus on capital preservation. 

We recognize that a range of ESG issues can impact risk-adjusted returns and, as such, consider the analysis 

of ESG factors an integral part of the investment process.  ESG-related risks are considered during the 

investment diligence phase and monitored throughout the life of an investment. 

Angelo Gordon seeks to make financial decisions based on a full set of risk reward factors, and ESG risk 

factors are one input of many in our investment process.  We do not preemptively seek to exclude companies 

or entire sectors from consideration. Instead, consistent with our fiduciary duties we analyze the potential 

impact of ESG-related risks on the financial performance of an asset and factor that into our investment 

decision-making process.  

ESG INTEGRATION 

In evaluating potential investments, Angelo Gordon investment professionals seek to answer the following 

questions with regard to ESG factors: 

▪ What are the ESG factors associated with the underlying asset? 

▪ How do ESG factors affect the risk and return profile of the underlying asset? 

▪ What level of control or influence do we have over the management of relevant ESG factors? 
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▪ Across the investment cycle, what actions can we take to achieve better risk-adjusted returns and ESG 

outcomes? 

 

The firm recently became an affiliate member of the Sustainability Accounting Standards Board (SASB), and 

our investment professionals, particularly across our credit strategies, are beginning to utilize SASB’s 

Materiality Map and supporting materials as a guide to identifying and, where possible, quantifying the impact 

of common ESG considerations in any given sector.   

Our real estate teams utilize a thorough ESG checklist for properties considered for the same purpose.  

In each case, these are only some of the tools used in our investment teams’ diligence processes and should 

not be considered exhaustive in terms of areas for consideration.  As with our traditional fundamental 

research, we rely on multiple data and research sources as well as direct engagement with companies and 

management teams to ensure the robustness of our approach. 

This ESG analysis process and the related conclusions are documented in investment committee memos as 

part of the formal investment decision making process.   

It is important to note that the presence of one or more ESG-related issues will not definitively preclude 

Angelo Gordon from ultimately making an investment.  In some cases, we will determine that the ESG-related 

risks are overwhelmingly detrimental to the potential performance of an investment and abandon the process; 

however, in others, we will proceed with an investment having fully understood and evaluated the potential 

impact of relevant ESG-related risks, and where possible, will implement action plans to mitigate or resolve 

such risks. 

OWNERSHIP 

As Angelo Gordon invests in a broad range of credit and real estate asset classes, the level of control or 

influence we have over a business or asset – including the ESG factors associated with it – can vary 

significantly.  

 

Where Angelo Gordon has ownership or control of a business or a substantial asset, we integrate ESG 

considerations into investment and management decisions and we will seek, to the extent possible, to identify, 

influence or promote actions to resolve or mitigate ESG issues either in the diligence phase and the investment 

period. 

 

For those investments where Angelo Gordon has only limited influence, through governance rights for 

instance, or no control, we will seek, if an opportunity arises and to the extent possible, to elevate any identified 

ESG considerations to management or ownership or promote actions to resolve or mitigate ESG issues. 
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ESG ROLES & RESPONSIBILITIES 

Investment professionals are ultimately responsible for ensuring that ESG factors are appropriately identified 

and integrated into the investment decision making process at the strategy level.  

 

At the firm-level, Angelo Gordon’s ESG Committee oversees the integration of the ESG Policy into 

investment and management decisions.  The Committee is comprised of a representative group of portfolio 

manager-level investment professionals and leaders of key support functions, including Legal & Compliance, 

Client Services and Communications. 

TRAINING 

Our investment professionals are trained to include the identification and evaluation of ESG considerations 

in their risk analysis, and their training is conducted at the investment strategy-level and incorporates ESG 

criteria relevant to each specific strategy and the asset classes in which they invest. 

 

Our investment professionals are also undergoing training on the SASB Materiality Map factors and usage.   


